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#. tow to et*e tot if to^e Ret TOf*if i 
e? srrTfTtrF tot et i^p eee wtoetoit ^Trfr i 
tpe PrtfEV TT?ff,^«T<r-TT«r PraffrE hto ir fH^riw 
3TT^ Efwt TOf if TOE E?t IfcffTO afrT SET ErtfEfwr 
ErTE 5T UE7T *rtr TO1% TOE E? *ff TO $E fa 
fTOrffTO TOTOE *^T TOfRE TOE faTO TKElT | WTETOT TO 
TOf TTPT TOft«TE TOTER to *Pf tfR TplTO E tofT 
TO^ff Re ttoe to totoeto i % to tot TOTfEro TOsrftr 
TOftFpTff TO TOEfET PfTO 4 aftT TO# TOE TO# "VET if 
SlEPtfE ERT qft TO# % Rtt fEEfa wEe STOTpTE 

JffE sfr TOft ?>fr E%r ( 

3. TTETO E# E# EiE «pf ETOT % Rtt ERfftE 

#T jttt praffR ElE <# totoPtp <p)to % tot % 
*pe 20% $r toTto *pf ffTrrftr Err# mrorfifr % tot E 
TfTO ’ptTO I #rff % EET SfE*# T? HTOfftf fEEfTOP 
qrf *fT?EE TrfWff JTTT ^TTf Ppir TO fRR wTEtt E 
Tf ETTTR #7 $P STTT EfE Pt TTTOf# fElE <p TTTO TT 
TOifEE qE Verify | ErER #£ to TO Et pffTEfT % 
faEf if TOTO «rfr^ET 3pT TO# EK ^T# W # pf 

toet afrr wtt E E? ij?e Re tt «rdrr ett ?r (to# 
EfE TOf 37# *E TOT# ?E JJ. tTE. ETET"(ft TOTPJ 7#f 
Rsft TO JfTNTT pR »fE ElfEE E# §tr ) ( ?fe 

. E? ETpeff# ?7E ?#T fWfT EtET EntfR TTiT SEffRf 

eRt ett t RfR sFjfEE Err vff ^ %, 

finff ett ^ y\mr) i pt RPto tttE ^ fEEi^v v> 

EETE EE E'sfET affT EE% El^ EET’E EE «Ft eR % ETE 
Et^EE EE EtV JEfV affT EtETT EfeTEf EEE: ETE50E 
ETS^EE ETfSETft 3^T rffETTpE ETEfEE >pr #§Er%j f??fR 
et^st sttt eR «fV E5^ et eeee ■ EreftE str ^ 

% EfE eR ?pf eFto ^ ETT>g- ir 45 Rm % EfET 
ETTEfE rrr fa if TOE fPTI EfET TTf^r EETff ETOPFTET 
if ETTOfT TO pTEfTO ffTT^ EET vf Tf 20% tft 
^■EET 9T#[ TO TO TOT | <JWT TV TT EffET 

f'TElE V7? Efr EWTET if TO>ff FJETTftT *pf TOTTfrfT 

EEff ETf^ni ?tsff I 

13.1, fEff 3rfT fETTTO TOTOfl TTT 1 2 if fEEffTE JfTEfTOf 
3frr TfTOf %ETE TO% EfE if TTt% gR WfRRTTr ETET Ef 
gffr % fETT ETTfffT T^T Ef efR TpTTf if fEtrffTE 
tto if et$te ^et i eTtto etRtt riz to & qf^ 

TT^I TTO qfrEE TO TOf ET E^T EET TriEl | fEETTO ipt 
rE sp?E !Pf S^EEfE *7$ ETEfif Iff (e^EV:e) E f[ 
ETE TO ETff EfET TOE TO WEEfE Ef ^TEjfr | 

ETOrffE to TEE TT aETEETfEE ET 4 f^aff % TfET 
rrof g^tEf 3ffT ete teee ^ e. 13 if eto 
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vv ^srrfT «mr i f?i^w rrTprfaq 

srrftwTfr % f^tf *r*rr smrr ?rmT tfrt <rnrft>r 
bp $ **m qfT ftrf*r Jr 45 faff % ^pa^rr 

ifR^t* tv v) xx^x =rrnr ktttt aft fo iprRfegtJi 

*£?*r vxxrftt *rtr »t 4 trjfir <sffT ^ imr wTflt <r 

■f^rf?TT 3RT frfW tr^RTT* fall *1TT SR JyTqtft ^IJT | 

13.2. falrfST qft R aWTtf^T Wfl*f «p*Rf«?[ta 

^ <r ^T^fr $ nRrft«r xzz Jr **p>f »er> irtfarr *rt*r 
srprr qr-pT % fat? *rt sr^rfa srT^ «5raf to 

vx qTft to?r wr»r^ *p?Rf^t*r *^>r aftr % ^Tm 

% wpr % «r*i^F*r arto ^JT arfit «rm wr nwi 
w 4rwnft£t*r *^ir *rr 20 fff^nmr tffir q»r tv jutt?) 

5R<£3 ^T?tT $ I ftufaqf IRT urroftJT phr JJ r^Hr 

srfto v\ fato Jr 45 toff % »ft?R -jrt ww qtfito <pj 
Jr torfa vx% Jr *m'RT?TJm*>r rrm^qTfw **r Jr ifc 
m-r^t arwr vx Jwr 1 nRfftw ^erSqrtrr WV <fc fpn? 
qrfaf^T $>TT ) 

13.3. «to 1 3, 1 3. 1 uftT 1 3. 2 Jr 3fwf%fT *T?rf % 

*rtoj£* ift tortrr Jr qror xx torfw % tors ^ 
ifRr qfr^rgrft % rrr*r-?rr«r *rrcm (toro^r) m$«r, 
1955 % wtfto .qn^T^t srr sr T wfr 1 

1 4. • torfa % ?m, torfar xm vgn rr»ptr Jf fijro t* 

>rmfV^ $z tv % otv fatr ^n*f iirfm «n, mxtfto 
X& tV JRT ^-0 fT^T lyqT HaiRT Ttf Jsftr qt?!W»r 
tor % rrr«r praTffifT V> ?frR srftari- efR ^srptr- 
prr«r <renr irt wr <rWfr?r ^ ntn wiT^ 
vr?f Jrrf^rfr ^ q^n 1 ^*r srrm ^ ^rrv-OT^r, 
Tm?rTT frpy Jr f^prffW srw^ tw Jr f¥pr 
vrt «pt xnx aftr w^pit fr*rr wi ^roT <rx fJmjpqf ^ 
% ^pp^r Jr f^nqr apt tpp ^'qr i ^rfepr *wf ^r 
mrnr Jr, qftmRT^ f*n?r Jr ^ *nwr % rrRr-^nr, 
fq?n^r/^TTT/^i% MthW Jr wm Pptt qmr/^/ 
mfam ^?!T 34*rT m rrr»r-«T«r ftrf^rr r*r4 % fhrr 
OTqtq Jr ?rr€ ?rt fWT tr**r anrrr tt mrfcfq 

3rf^3- fV^TT arr^T ^rf^rr 1 , fauftr % ^Jrn Jr %t, rfurr- 
sr?qf srrfgr fr vm wmff % ??T<r-rrr*r uf gfJrwir vtnr 
fv :— 

( 1 ) qqr to ^rmnr Jr fJRrf^nr qfr isft«mrr % ^itr ftprf^r 

% f%RT <TP?^ ip iy 3#r <TR % 

*Rqm %f^ v? *fT | f^rfftw 

R?R*T trjq- qfr iygTfr vx pfr % ■, mx 

(2) q*TT. xx hrr | ftr frftrfap jrxr qriftrr Pr^fr ^ 
rftm w irftrfwr tftx fabftxjr W^m wfqPnw 
% JTpFfTT | 1 
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15. firafa Jr fin HTTP Jr Rtf fin IR tf# if w«fr 

tt tip sftp to^R «py nfirr Tt stthr tfrrrt-vpT 
am firn otter aftx ott ttopr qfnwtf 
firq it fprr i rfinr-in^p srrftiTT# muffin #onr qft 
n't n?qrfrr tpr #p qfiprRR finr # ?ft .srfiirt 
sftp Raffia sffifir finffRr ^fr tor qfinr i 

16. firfaT, fin fir# few Jr, farter «fr# % micj; 
sftP fi&ft ^ 2 T Jf TOft fir# # T^ft Jr fair 
tfrPlP fitf fan ^t, fipffir tffitf Vrtt Rlfi % fin 

fifir Jr et trotR r tftR fa nr srrftm# 

# w#r sftp srrJr tfrr tfttfT-rgw grnr tf?nfitf sffire 
#rt ^ rpt Trftrftf 'ftcranR fro aftp vrrofR pffa 
$Jr gTPT PtfJr «lTff fin R? *pT RH R-tftfR "h'<R | 

fppffir jrT^mrt tpJt % fin sTfaw-R % nmfinfiw 

# gprJr 5 kt fafimr ^Rrsrfptf et Rtwr r ^ 

TOfa - fp sn nffir Jr 3fipfir fin »n finrfiff % 
fif # fafa Jr «ft n^fifr # infir % sm 

fiJtfft ^psrr # «t?if nt ng# to# 11 mftfinr 
snfarTrfr rrtot # tpJt Jr toi^ % 

pR-to fi offiT tot tot fatrft\« fjjrft ^ Jr tr 

^ & E'p foffir toto art# t#tt firafa- finfirp <fi 
finffhct tt# # rpr ntf tot # srfirgfir srnr qrfar 
Jr fin firtfjfsrfitf smjro Jr tfpfir Jr fifatfforsrfiR 
it 3 srfaror # tor Jr tffit tt |jr aftp ^r- 
firo % tfnfir Jr 20 srfrotf nr to tfrfqtf tfirffa Jr 
sfa |tr tfimpnr snmTwr nr jjr qp tr firn in 
pW % nr <, # n^pft % fin ^ in *m# Jr firajf 
ru 13.2 Jr fin n mnErR % smrrt rrt- 
tfi^fir Jj?tr tp <T§Jr Jr rfi trt r 4 , nfir HTt^n-TO' 
vpm 9 r 7 Jr ^t 1 

17. fp#sr ?nfir 0.999 tprrrr nr% pn 4 Jr nofirr arn ^ TT 
3frp nr Trar Jr fin # fir tr.j 'rfimrm fin qp 
tffitr srrfimfpift jtpt to rmrfitr finfit Jr fin 
TW fin ^ *nt # TOT «ffi tJOTT #P TR % 
tot^pt ?> 1 5 pt mrrfijfr % to-to, rmJfirnr ttFet- 

^TTpt WTPcffi; Tjr IJPT an# fin »n TTFr-TO" # 

nrr rjro % nfsr Jr fw?r vx snt finrfinr % qn Jr 
pqnf ^pnr |, arrr Tfrrm T#n #p Tf gfirfipn t#jt 
fir finfiro arrpr Jr-Jt Jr fimffirt #r »rt 
gpir rr jrp fim nn 1 1 

is. fppffir nfin Jf fwt orfi ^ r# # trt # 
TOR TPfi Jr JRfiRT^ ?TTl#fiR STtfim# fiTifiR *fif 

# Pnf OTt % TIP # >JR T#JT aft fir rffiT-Tpp 
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4 

mfOTTfoff JTTT f^RT 5 WTT % tff 3 TEJW ft 5 TTT- 

f«nr fi^rr w ft forair ftrfa sip-fir fan $:— 

(1) *rft Tfap %^r if <ft ^ i at vt 

24 it wpt ferr sntr; sftit 

(2) Tnff pcfT, Tfa sffwr pm if ^ efr faftrofar 
jrfw ir fro % fp irfw wr^^r % tr% 
if 3 srfiiwm ajfr fro PviPw« smT Tnrft^r % 1% 

ttt£ TOpw % *mr% if 2 srfnvra- iff 
<ft ^TTTRft 1 

*1 

( 19 ) “*fftT*rft" ttt % Tmir if w n?t*r % am% wtkt 
srf% i gf?T 3 > 31? w % fp 3 ?tt iff iff qfwanr % irpr 
p Tfif % wrc if if 3 5 Tf?rvRr tot fWr sttpt 1 

(20) Trofim Jnfsmfr sr% % vArr firor 

tt Hpsfrar fw* iff AtoP wrt iff p 
^tfsRr if^rr ^ft w *#»? % PR Rtt f^fr^r iRff 
% fHtr sn-faya- 1 1 

(21) Rr Rff*r % PR *rft ferr nn fRfftr wRvr *np 
TTRRfR fflT I fafR wRlT SKIT R l«P TT ifR iff 
TfJ&’ft TT TPRR ^ fcR/TRCfR Rt Rt TTtR iff 
vtn iff m^sr if 45 ARf % Pr wi ir iRT 
Pf^: 1 

(22) TRcfR *fe fa iff froffR vrrar, ttt% sm srrft 

fRr P JPTFJFTff if JRT plf «R ftsflw 

tmfPT STR* iff TfRr fttfR ifRT afR TWR SRT JRTT 

farftfare ^f tmftr % f^nr aftr iftft it <r Rt 
12 % fffcf w R »if RRt xrf»r iff tzt *pt 

R fa Kfrsr R ipft 4^TT I TlRR &Z fa 
RrRiff iff Rro 10 wtt % >ropiff if (£Y *ft 
MRi'jfd 1 Rft f'Mii-rr 1 nr g^ff arff^T vt 
afk *nT?ffTr fxfa fa iff ^r fT^ffTT 5iwr «ffr nr^fr 
fiptf p fr^ffr vn^vi % in? ifff tht^rt #t t? 
=TRnr | frf if frffrsr wfvr sro iff ^nff 'fffi»aT 
fWff % TFT TWSff fW TTFTT I '^f TKtflT &Z 
TU fTT TrtflT ITT tRr STTW-TT ^>TT I 5 Tft 0 . 69 # iff 
T 3 TT % 1 >T pffT W TfTT f^W fWT TTtTT I* 
TTTfffTT <hp <PW TT 1 TRH "FTf % fHHK 
f>rr Tirg f^fR- xjjfa iff qftrmw ^ffrr 
% Tftrr ft i 

(23) aTfompn TITT 5TTT TTOfR ifa iff TfR 
iff »3Ffk % TTTf pTTFT % Tf TT^Ti ftflf ITT^T TW 
vt if T'FrfTFT f%rrr «rrpT t 

frtfTJT IT^T iff TOT 
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Tfrfufe- 22 

m 

TFJTO- 3 


'rirfw- 22 
*»rr 

3 

TT 

WWf - 1 


( 24 ) pr prfar % arrfa wpfm &s t ’sfkT tit 
pm, pnfr frrcm *f?r *mt mwf vk % 

¥r=fk ?>tt i 

tf *tt mknt fw tx ’fkr am 

( i ) *m SHRPF, 

• srkpfm *H 
^irvcfitr 1 2-i 
zwi i 

{2) vw snmiY, 
s f l 4 <*fm ffpr, 

VK<fk xZz ifa, 

tlTlTitll I 

( 3 ) *m iwf, 

3T>nsfm tin, 

KTTOfk II? 

*m' jfk tk r 

Trm i 


(4) *$w snr-w?, 

afrrrtfkr tpp 
T rcfk $v, 

** fci- . - ^V- 

■TT wEl I 

(5) HTTP, 

vrrark i*, jjw wit, 

ptwkt tfc, 

wp: i 

T^JTpr <f^. 27,28, TT 29 Tt WHi: 26. 27 WT 28 % 
a**! tf p: TTOITf%IT %T7 WIT 1 


'"fTr n" “% wit sftx am "tor 12” * wit ark wf 

3TTT Mfflwifad f*PTT WTpTT I 


3. Wt*^ Wk ffT Jf f»R TJ ft I 


__ f* - 

g^Wf<?T 

TFsfk sfiw fwr. w wtpt *r frik 

jt^tt ^rptifoTW, *Tprr fawv, wm «i fwk 
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MINISTRY OF COMMERCE 
IMPORT TRADE CONTROL 
PUBLIC NOTICE NO. 173-ITC(PN)/85-88 
New Delhi, the 30th Aprils 1987 

Subject: Import and Export Policy for April, 1985—March, 1988. 

F.No. 12/2/87-EPC.—Attention is invited to the Import & Export Policy for April, 1985—March, 
1988, published under the Ministry of Commerce Public Notice No. l-ITC(PN)/85-88 dated the 12th 
April, 1985 as amended. 

2. The following amendments shall be made in the Policy at appropriate places indicated below: 


SI. Page No. of Import & Reference Amendment 

No. Export Policy, 

1985-88 
(Volume I) 


(1) (2) (3) (4) 


1. 332 Annexure III to The existing paras 12-26 shall be substituted by the 

Appendix 22 following : 

“12. The exporter will be introduced by his/kcr bankers to 
the designated branch of State Bank of India and 
the Reserve Bank of India’s Code No. Certificate will 
be produced as an evidence. This will be a one-time 
requirement, at the initial stage. The eligible exporter 
shall apply in the Prescribed form indicating, inter-alia, 
the purity and weight of gold in the items sought to be 
exported with an unequivocal commitment that the 
prescribed minimum value addition will be achieved. 
The application will be made in triplicate to the State 
Bank of India located at the place where the concerned 
licensing authority is situated as per Enclosure I, 
along with a certified copy of the export order for the 
purchase of the required quantity of gold on his behalf. 


13. The applicant will deposite, as earnest money, an amount 
at least equivalent to 20% of the notional price of gold 
fixed by the State Bank of India for the quantity of 
gold sought to be purchased. This amount by way of 
earnest money will be adjusted at the-time of actual 
s^le of gold by the State Bank of India against the 
Release Order issued by the Licensing Authority to the 
exporter. The State Bank of India will purchase gold 
within the next two business days and issue thereafter 
a certificate to the exporter, indicating the quantity of 
gold purchased and the price in dollars (including its 
rupee equivalent at the ruling TT Selling rate of US 
dollars on the date of purchase of gold) at- which 
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(1) (2) (3) ,, (4) 

X ' 


purchased (this price shall be the actual price at which 
gold is purchased by the State Bank of India plus 
Service charge permitted but exclusive of sales tax) 
and simultaneously forward the duplicate and tripli¬ 
cate copies of the application along with a copy of the 
certificate to the concerned licensing authority and the 
Customs House respectively. Delivery or adjustment 
of gold by Release Order holder must be secured from 
State Bank of India within 45 days from" the date of 
booking of gold with the State Bank of Jndia, failing 
which the State Bank of India will forfeit the earnest 
money of 20% deposited by the exporter. Failure to 
effect export in full or in part will entail proportionate 
forfeiture of the earnest money. 


13.1 Alternatively, the exporter shall apply in the prescribed 
form in triplicate to State Bank of India for purchase of 
the required quantity of gold on his behalf alongwith the 
documents and declaration prescribed in para 12 above. 
The applicant would deposite with State Bank of India 
the cost of gold at the prevailing domestic price. The 
exporter shall be allowed to obtain the entire quantity 
of gold in adyance on payment of this domestic price. 
The State Bank of India will purchase gold within the 
next two business days and issue thereafter a certifi¬ 
cate as mentioned in the preceding para No. 13. The 
exporter shall have to obtain the Release Order from 
the Licensing Authority and produce the same 
before the State Bapk of India within 45 days from the 
date of purchase of gold from State Bank of India 
who would thereon refund the money paid by the ex¬ 
porter in excess over the price of gold purchased at 
international price plus service charge, etc. 

13.2 The exporter may also be allowed the option to ob¬ 
tain the requisite quantity of gold from the State 
Bank of India in advance at the then prevailing inter¬ 
national price on cash payment, provided the exporter 
submits a bank guarantee of an amount equal to the 
difference between the prevailing international price 
and the domestic price on the day of purchase plus 20% 
of the international price of the quantity of gold propos¬ 
ed to be purchased. For failure to effect the exports in 
full or in part within 45 days from the date of purchase 
of gold from State Bank of India, by the exporter, the 
Bank would forfeit the bank guarantee proportionately. 
The State Bank of India would be authorised to effect 
this forfeiture. 
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[ur»r I—1] 

’(1)" (2) (3) - t (4) 

13.3 Notwithstanding anything mehtioned in paras 13, 13.1 
and 13.2 above, failure to effect export will entail 
action against the exporter under the Imports (Control) 
Order, 1955 in addition to the recovery of Customs duty 
payable. 

14. At the time of export, the exporter shall present to the 
concerned Customs Authority, along with the shipping 
bill and the Certificate issued by the State Bank of India 
in regard to the price at which State Bank of India pur¬ 
chase gold for him, three copies of the connected invoice 
as well as such other documentation as may be re¬ 
quired by Customs. The shipping bill should, inter-alia, 
contain the exporters’ declaration about the weight 
and the purity of gold used in each item to be exported 
and the f.o.b. value thereof. In the caSe of studded 
items the shipping bill should show, in addition to the 
gold content as above, the description/weight/value of 
the stones/gems/pearls used in their manufacture as 
well as the weight/value of any other precious metal 
used for alloying the gold. Before allowing the cfcport, 
the Customs authority will, inter-alia ; * 

V 

(i) do the necessary checks to verify that the weight, 
purity of gold used in each item for / export is as 
per the exporters’ declaration in the said docu¬ 
ments and the prescribed minimum value addition 
has been realised; and 

(ii) satisfy itself that the export value declared by the 
exporter is in accordance with the Customs Act and 
the Foreign Exchange Regulations Act. 

15. The weight and purity of gold content of the items so 

passed for export will be verified by Customs and certi¬ 
fied on the relevant shipping bill. The customs Autho¬ 
rities will also attest the conflicted invoice and return 
two copies of the shipping bill and the connected in¬ 
voice to the exporter. 

16. The exporter shall without delay, after the exports hav® 
been made and without waiting for the realisation of the 
sale proceeds in foreign exchange, submit to the licens¬ 
ing authority an application, in the prescribed for and 
manner, for the issue of a Release Order, and attach 
thereto the Customs, attested invoice, the Customs 
authenticated shipping bill and the certificate of pur¬ 
chase issued to him by the State Bank of India in original 
along with the application for issue of a Release Order, 
the exporter should also furnish a deeflfcation, duly 
signed by him, certifying that no realisation of foreign 
exchange against exports made under this scheme is 
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outstanding beyond a period of two months from the 
date of shipment. The Licensing authority will, 
after verfying the documents and that value addition 
in the transaction is not less than the prescribed mini¬ 
mum, issue a Release Order so as to enable the exporter 
to'secure the replenishment of pure gold content of the 
items exported including the loss of gold in the manu¬ 
facturing process to the extent of 3 % in case of sudded 
jewellery and 2 % in case of hand crafted or mchine- 
made plain jewellery as above or for refund of differ¬ 
ence if the gold has been obtained at domestic price or 
for redemption of the bank guarantee in case gold has 
already been secured at international price in terms of 
the provision in para 13.2 above, if the application is 
otherwise in order. 

17. The Release Order will be expressed in terms of gold 
of 0.999 fineness and for a quantity eqivalent to the 
weight and purity of the gold content of the items pass¬ 
ed for export as certified by the Customs authorities on 
the relevant shipping bill. The Licensing Authority 
will scrutinise, among other documents, the certificate 
issued by the State Bank of India regarding the price at 
which it purchased gold on behalf of the exporter and 
ensure that the prescribed minimum value addition is 
achieved by the exporter in the transaction. 

18. For the purpose of calculating the quantity of pure gold f 
to be set down in the Release Order the licensing aut¬ 
hority will multiply the weight of the gold content of 
the exported items, as certified by the Customs authoriti¬ 
es which allowed the export, by the following which¬ 
ever is appropriate: 

(i) their caratage divided by 24, if the declaration is in 
carats; or 

(ii) their fineness, if the declartion is in fineness. 
An allowance for the loss of gold in the manu¬ 
facturing process will be made at the rate of 3% 
in case of studded jewellery and 2% in case of 
handcrafted or machine made plain jewellery. 

19. In the case of ‘Meenakari’ itjms; a deduction of 3% 
will be made in the weight of pure gold at calculated 
above, for the purpose of import replenishment under 
the scheme. 

20. The Licensing Authority will endorse a copy of the 
Release Order to the State Bank of India branch located 
within the area of its jurisdiction which is authorised to 
release gold under the scheme. 
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21. The Release Order issued uqder the scheme shall.not be 
transferable. Delivery or adjustment of gold by the 
Release Order holder must be secured from the Bank 
within.45 days from the date of purchase of gold from 
State Bank of India. 

22. The designated branch of the State Bank of India will 
release gold to the Release Order holder at the price in- \ 
dicated in the certificate issued by it and will also recover 
interest on the rupee equivalent less the earnest money 
deposited vide para 12 at such rate and for such period 
-as specified by the Government. Gold will be 
replenished to the exporter by the State Bank of India 
in multiples bf 10 grammes only. Any balance left 
unserviced against the Release Order presented by the 
same exporter and the same day and to the same desig¬ 
nated branch of State Bank of India shall be available to 
the Release Order holder along with his future entitle¬ 
ment. The State Bank of India will grant him a certi¬ 
ficate to that effect. Where gold of purity less than 
0.999 fineness is released, the State Bank of India will 
be entitled to make necessary adjustment but within 
quantitative limit, of the connected Release Order. 

' ^ 

23. Every Release Order shall be surrendered by the holder 
in original to the State Bank of India at the time of 
purchase of gold as above against proper acquittance. 
Applicability of Gold Control Law. 

24. Gold bought from the State Bank of India under the 
scheme shall be subject to all provisions of the Gold 
Control Law. 

Branches of the State Bank of India at which gold will be sold. 

25. Gold would be released by the following Branches of the 
State Bank of India : 

(i) The Chief Manager, 

Overseas Branch, 

State Bank of India, 

Bombay. 

(ii) The Chief Manager, 

Overseas Branch, 

State Bank of India, 

Calcutta. 

(iii) The Chief Manager, 

Overseas Branch, 

State Bank of India, 

North Beach Road, Madras. 
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(iv) The Chief Manager, 

Overseas Branch, 

State Bank of India, 

New Delhi. 



(v) The Manager, 

State Bank of India, 

Main Branch, Sanganiri Gate, 

Jaipur.” 

333 

Annexure-III to 
Appendix-22 

The existing para 27, 28 and 29 shall be renumbred as 
26, 27 and 28 respectively. 

334 

Enclosure I to 
Annexure-III to 
Appendix-22. 

The words & figures “Para 11” shall be substituted by the 
words & figures “Para 12”. 
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3. The above amendments have been made in public interest. 


R. L. MISRA, Chief Controller of Imports & Exports 
MANJULA SUBRAMANIAM, Jt. Chief Controller of 
Imports & Exports. 
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